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MHIeKChbI
HoBoctu

IHocaeanue HOBOCTH £

10:09 CypryTckue aBTOBIaICbIIbI HE CIICIIAT PETUCTPUPOBATH HOBBIC MAIIIMHBI - HA HUX CTaBAT HoMepa cepun CPY
10:09 loar 6aHKy H0OBET 10 TOHOKOBIIMHBI

10:09 B Amypckoii 06J1acTi MPOU30IIII0 BOOPYKEHHOE orpadieHne 6aHka
10:09 CempsiM MOrMOMIKX IPHU MOXKAPE B MOCKOBCKOM MHCTUTYTE BBIILJIATAT KOMIIEHCALIUIO

10:05 OAO "AII" — HanpagieHue 10OPOBOJIBHOTO MM 0053aTEIbHOIO PEUIOKEHHUs, Kacatomierocs npuooperenus akunii OAO, B DCDP Poccun
10:04 TEX. AHAJIN3 - MTC, 3 okTs0ps

10:04 IIPOT'HO3 10 PHIHKY AKIIUM ot UK «BpoKepKpeanTCepBrcy Ha 3 OKTIOpSI

10:04 METAJUIBI. [IparmMeTauibl IpOAEMOHCTPUPOBATIM CUIILHOE CHUYKEHUE

10:02 B cropesiiiemM 31aHUH MOCKOBCKOT'O HHCTHTYTA WIIYT MPOMABIINX 0€3 BECTH.
10:02 Ilenbl Ha HedTh HAYAIM PACTH B OKUIAHMK CHUKeHHUs 3arnacoB B CIITA.

ApXuB HOBOCTEH

Bce HoBocTH AHannTuka Axkuun Bamorel O6auranuu Tosapel IM®b1 Pa3Hoe

26.09.2007

55 VIHIWSA JIMKYET B CBSAI3H C PEKOPAHBIM POCTOM HAa PbIHKE aKIUii

. Innus nmukyeT B CBSI3U ¢ pEKOPIHBIM POCTOM HA PHIHKE aKI[MH, HO SKCHEPTHI IPEAYNPEKAAIOT O HE30POBOM XapaKTepe TAKOrO MOBBILICHUS U
yKa3bIBalOT Ha HEOOXOJAUMOCTb BMEIIATENLCTBA CO CTOPOHBI FOCYJAPCTBA.

Wunniickuii poHI0BBIN nHIEKC Sensex B cpeay yTpoM Habpain 125 nyHKToB U "mpoOun" oTMeTKy B 17 ThICSY MyHKTOB, ZOCTHTHYT 17025
IyHKTOB. [Ipy 3TOM mocneiHIow ThICA4y MyHKTOB (6,25%) 3TOT OUp)KeBOI HHIUKATOP IPEOI0IIeN 33 PEKOPHBIN CPOK - LIECTh AHEH. UTOOBI
MpoJierIaTh MyTh ¢ 15 Thicsa 10 16 Thicsad myHKTOB (6,7%) Sensex noTpedoBanoch 53 mHs.

OKCIepThl, MEX/Y TEM, C TPEBOTOM CMOTPAT HAa CTPEMHTEIILHOE TIOBBIIICHUE KOTUPOBOK AKIMI MHAUHCKUX NPEATIPUATHI.

"Besikuii pa3, Kor/ia IpoucXOIuT Takol OecTpereIeHTHBIN POCT, CYIIECTBYET OMACHOCTh NAbHEHIIETO MaleHHs", - CAUTAET AUPEKTOP
Wunniickoro nHcrutyTa huHancos npodeccop Jxeiines Arapsai.

Ilo ero MHEHHIO, "OCHOBAHHS IS CTOJb CTPEMHUTEIBHOTO MOBBIIICHHS KOTUPOBOK OTCYTCTBYIOT", TaK KaK POCT Sensex omepeskaeT pocT JOXOI0B
KOMITaHHM#, aKIIMU KOTOPBIX 00paIaoTcs Ha Gupike.

TlonmureIBarommin Sensex JICHEeXKHBIN TTOTOK BO MHOTOM q)OpMI/IpyeTCSI VHIUICKOMN TIPOMBIIITICHHOCTBIO, KOTOPasi OCTPO HYKIACTCs B
HWHBECTULHUAX, HO HE Ha€T TaKon 6LICTp0ﬁ OTAa4Yu, KaK pbIHOK aKHHﬁ, OTME€YAET HpO(’peccop.

HIDKCHUE B ITOCIIEIHEE BPEMs HHAEKCa IPOMBIIIUICHHOTO Npou3BocTBa B Muaun ¢ 11% o 0 OTYETJINBO YKa3bIBa€T HA OTTOK CPEJCTB M3
"C n 11% g,zly
TIPOMBIIIJIEHHOCTH ", - cKa3an ArapBai B uHTepBbio PUA HoBocTh.

OH 110J1araet, 4To TEHACHIMS K POCTY aKLH IPOMIUTCS "elie HEKOTOpOoe BpeMs'", HO MOXKET CMEHUTHCSI I1aIeHUEM, KOT/1a TPOMBILIICHHBIM U
TOPrOBBIM HPENPUITHAM HOTPEOYIOTCSI AOMONHUTENbHbIE 000POTHBIE CPECTBA. ArapBall CYUTAeT, YTO TaKasi HaJlOOHOCTh MOXKET BO3HUKHYTH B
[peaaBeprur OOIIEHAIOHATBHOTO HHIYCCKOTO TIPa3IHIKa OrHeil J[1Bajun, KOTOPBIH 0TMEYaeTCsl B Hadase HOOps. ITOMY KpacoYHOMY
(ecTHBAIO COMYTCTBYET POCT MOTPEOICHHS CO CTOPOHBI JOMOXO3SIHCTB, IOITOMY YK€ B KOHIE OKTAOPsI GH3HEC MOXKET HAYaTh BBIBOJ JCHET C
Oupxu, nobasmset npodeccop.

Jpyroe ocHOBaHHKE JUIs OECIIOKOHCTBA - HESICHOCTh OTHOCUTENBHO NIPOMCXOKICHNS YaCTU CPEACTB, KOTOPBIE IOCTYNAIOT HA PHIHOK aKIIUH.
"CyIecTBYIOT ONACeHHs, YTO MHIMHCKUH PBIHOK aKLUH MCIIONIb3YeTCsl A7 OTMBIBAHUS JICHET, B TOM YMCIIe TeppopuctaMu”, - ckasan Arapsail.

COOTBGTCTByIOI]_II/II‘/'I JOKJIazg, Imo €ro ¢ioBaM, moAroToBuiia WHJIUICKAsT BHEIIHIS pasBeaKa.

OH npu3Baj MPaBUTEILCTBO K O0JIee aKTHBHOM POJIK B 60ph0E € 3THMH yrpo3amu it (PMHAHCOBOTO phIHKA. " [IpaBUTENBLCTBO HE TOKHO UIPATh
POJIb CTOPOXKEBOI COOAKHM, OHO JOJDKHO BBICTYIHTH KaK cobaka-uiieika', - moJbITOKII ArapBail.

Y4acTHUKH PbIHKA, B CBOIO OYEPE/b, CUMTAIOT OAHOM M3 OCHOBHBIX yrpo3 [UIs PhIHKA aKIMil HOJIMTHYECKYIO HecTabuinbHOCTh B MHanu Ha doHe
CIIyXOB O BO3MOJKHOCTH JJOCPOYHBIX BBIOOPOB MH/ANICKOTO MapiIaMeHTa.

"Ecnu cutyanysi BO BHyTPEHHEH MOJUTHKE CTaHET HECTAOMIIBHOM, TO PHIHOK aKIUi HETaTHBHO OTpearupyer Ha 3to", - ckazain PUA HoBoctu
bxaBew bakxapusi, Opokep ofaHON U3 BeayInX (UHAHCOBBIX KOMIaHUN MHANH.

OH OTMETHJI, YTO JUTS MOAJEPKAHUS CTAaOMIBHOTO POCTa aKIUK B CPEAHECPOUHO EPCIIEKTUBE MTPOMBIIUICHHOCTD JIOJDKHA TIPEOI0JIETh
3aMeIeHNe POCTa, 4TOOBI COXPAHUTh JOJITOCPOUHBIA TpeHa Ha ypoBHe 6onee 10%.
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