WHaus 1uKyeT B CBA3U ¢ PEKOPAHBIM POCTOM HA PbIHKE aKILHH Page 1 of 1

K ®dop CFD T1peii Moti cuet lporpaMmHble NPoAYKTbl  AHanMTMKa @blovepchbl U ®opym K i marasuH K cseaeHuio

AEHTA HOBOCTE

WHANS NUKYeT B CBA3M C PEKOPAHBIM POCTOM Ha pbiHKE aKuui
26.09.2007, 15:33

HbHO-[EJIN, 26 ceH - PUA HoBocTn, EBreHmii Beseka. VIHAWS NNKYET B CBS3U C PEKOPAHBIM POCTOM Ha PbIHKE aKLWi, HO SKCMEpTbl MPeAynpeXAalT O HE3A0POBOM XapakTepe Takoro MOBbILLEHWUS U YKa3blBalOT
Ha HeobX0ANMOCTbL BMELLATENbCTBA CO CTOPOHBI rOCY/JapcTBa.

MHAWIACKMIA (OHAOBBI MHAEKC Sensex B cpeay YTPOM Habpan 125 nyHKTOB 1 "npobun" oTMeTKy B 17 ThiCSY NyHKTOB, AOCTUTHYT 17025 nyHKTOB. Mpu 3TOM MOCNEAHIOK0 ThICSHY MYHKTOB (6,25%) 3TOT G1pXKeBOit
MHAMKATOP NPeosonen 3a PeKOpAHbIN CPOK - WeCTb AHel. YTobbl npoaenath NyTb ¢ 15 Thicsy A0 16 Teicay NyHKTOB (6,7%) Sensex notpebosanock 53 AHs.

KCnepThl, MeXAY TeM, C TPEBOrOW CMOTPST Ha CTPEMUTESILHOE MOBbILIEHUE KOTUPOBOK aKLMIA MHAMCKUX NPEAnpUSTUA.
"Bcsikuii pas, Koraa MpoMCXOAUT Takoi 6ecrpeLeseHTHbIN POCT, CyLeCTBYET OnacHOCTb AasbHEMLWEro nageHuns”, - cuMTaeT aupekTop NHAUICKOro MHCTUTYTa duHaHcos npodeccop [xeiiaes Arapsan.
Mo ero MHeHuIo, "OCHOBaHWS ANS CTOMb CTPEMUTENBHOO NOBbILIEHNS KOTMPOBOK OTCYTCTBYIOT", TaK Kak poCcT Sensex onepexaeT pocT [I0X0/I0B KOMMaHMI, akLiui KOTopbix obpatuatoTcs Ha Gupxe.

nOLlI'II/ITbIBaPOLLlI/Iﬁ Sensex l:leHE)KHbIﬁ NOTOK BO MHOrOM q)OpMMpyeTCS! MHAMﬁCKOﬁ NPOMBILNEHHOCTbIO, KOTOPas OCTPO HYXAAeTCa B MHBECTUUMAX, HO He AaeT Takom GbICFpOﬁ 0TAa4u, KaK pblIHOK aKLlIAﬁ, oTMe4aeT
npodeccop.

"CHuKeH1e B nocneHee BpeMsi MHAEKCa NPOMBILLAEHHOTO Npon3BoaACTBa B MHAMKM ¢ 11% A0 9,2% OTHETNIMBO yKa3blBaeT Ha OTTOK CPEACTB M3 MPOMbILINIEHHOCTW", - Cka3an Arapsan B MHTepBbio PUA HosocTu.

OH nonaraet, YTO TEHAEHLMS K POCTY akumii NPOANNTCs "ellie HEKOTOPOe BpeMs", HO MOXET CMEHUTLCS NaAEHUEM, KOTAa MPOMBILLMEHHBIM U TOPrOBbIM NPEANPUSTUSAM NOTPEBYIOTCS AONONMHUTENbHbIE 060POTHbIE
cpeAcTBa. ArapBan CHMTaeT, YTO Takasi HafoGHOCTb MOXKET BO3HWKHYTb B NpeABEpUM OBLLEHaLIMOHaNBHOrO MHAYCCKOrO NpasaHMKa OrHeli [IMBanu, KOTopblii OTMeYaeTcst B Hayane Hosiops. ITOMy Kpaco4HOMy
hecTuBanto ConyTcTByeT POCT NOTpebeHnst CO CTOPOHbI JOMOXO3SIACTB, NO3TOMY YXe B KOHLIE OKTSIGPsi BU3HEC MOXET HauyaTb BbIBOA AEHEr C 61pxu, A06aBnsieT npodeccop.

,Elpyroe OCHOBaHue ans 6ECroKoNCTBa - HESICHOCTb OTHOCUTENTBHO MPOUCXOXAEHNS HaCTU CPEACTB, KOTOPbIE MOCTYNAlOT Ha PbIHOK aKLlMﬁ. "C‘/LLleCI'ByIOT onaceHus, 4Yto MHLLMﬁCKI/Iﬁ PbIHOK aKLLVII;I ncnonb3yeTcs Ansa
OTMbIBaHWS AEHEr, B TOM Yucne TEPDODI’ICTEMI’I", - CKasan AI'EPBE!'I. COOTEETCI'E‘/IOLL[MI\/‘I AOKNaa, no ero cnosam, NOAroTosuna MH,ClI/IlzCKaﬂ BHELHAA pa3BeaKa.

OH Mpu3Ban NpaBuUTENLCTBO K 60/1ee akTUBHOW posin B 6opbbe C 3TMMK yrpo3amu Anst GMHAHCOBOTO pbiHKa. " MpaBUTENbCTBO HE AOMKHO MrpaThb POsib CTOPOXKEBOW CO6aKM, OHO LOMKHO BLICTYNUTL Kak cobaka-
vweitka", - NoAbITOXWN Arapsar.

YYaCTHWUKM pbiHKa, B CBOIO OYepe/lb, CUUTAIOT OIHOM 13 OCHOBHBIX YIPO3 A PbiHKa aKLMiA MOMTUYECKYIO HECTabUbHOCTb B MIHAMK Ha (hOHe CIYXOB O BO3MOXHOCTY [IOCPOYHbIX BbIGOPOB MHAMICKOrO NapnaMeHTa.

"ECNN cUTyaums BO BHYTPEHHEl NONMTUKE CTaHET HeCTabusbHOM, TO PhIHOK akUMii HeraTUBHO OTpearupyeT Ha 370", - ckasan PUA Hosoctn Bxasell bakxapus, 6pokep 0AHON U3 BeAyLMX PUHAHCOBbIX KOMMaHMit
WHamv.

OH oTMeTun, yTo Ans noaaep>xaHusa cTabunbHoro pocTta aKLll/Iﬁ B CpeﬁlHeCpOHHOﬁ nepcnekTvBe MpoMbIWNIEHHOCTbL A0/DKHA NpeoaoneTb 3aMeaneHme pocra, 4TOGbI COXpaHUTb l:lOl'II'OCpO‘-leIl‘;I TPeHA Ha ypoBHe 6onee
10%.
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