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Past studies ol initial price, performance ol 11P0s indicates that money ds being lelt on the table, The
author attempls 1o study the phenonienon in the Todian market at a time when the pricing norms
were liberalized.
The author analyises six filty ive issues listed on the BSE between October 1992 and July 1994, During
the period under study, ofler price was set helore information acouisition. The allocation system was
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