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'Budget will improve the rupee’s value’

Rediff Budgot Char
March 03, 2003
e ==

‘Beal income wodld oo uwo becauss of the wide ranging excise and cusioms duly concassior
generation because of invesiment of Rs 63,000 crores to be made ini
al, chalrman, Indlan Institute of Finance,

On how the Budget will affect the middle class

It is & good budget fior the middle class. Real income would go up becauss of the wide rangi
customs duly concessions, Moneoever, it would alao facilitate generating employment beca
Re 83000 crores 1o be made in infrasiruciune,

On the increase in basic limit for income fax exemption

The effeclive examation for sanior cilizens will work out to ba Rs 183,000, which is a big rel
cilizens, Soclal secunty messuras through the pansion schemaes and insurance have also b
the micdby class famBes and those who belong bo lower middle clase familiss.

Cn how he rates the Budget

The budget presentsd by Jaswant Singh 1g excellant and full of vision. The budget would ral
& non-infiationary, generate employment ang be growth oewented. | specially appreciate the
finance minigter for the haalth of tha people. The Budge! would regall in despaning tha procs
refarms and globalization through privete public sector parnership and rationalization of tax
increase the global compatitiveness of Indian indusiry and revive capital market manginally.
1o mctivate expenditure to boost demand for goods and services through reduction and ratic
gales tax, exclse and customs duties. It would alsa halp India in lechnological upgradabon.

On the need for additional private airports

This is 1o ghve boost lo private-public sector mitiative and imvolving private saclor in 1he imes
infrastructure in the counlry, Allhowsh economic reforms, privatization and globalization beg
could not atract suificient investmenl frem the prvate sector in the infrastructurs devalopme
bettar way of gettiing out of some of the areas for the govennment 10 concantrata in social se
privale seclor In megse prajecis such as building of ainparts,
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