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Table 1.16
World Financial Indicators
(In percent)

1995 1996 1997 1998 1999 2000 2001

Advanced economies
Central government fiscal balance*

Advanced economies -3.3 2.7 -15 -7 -14 -06 -0.6
United States -2.6 -1.8  -0.6 0.6 13 2.0 2.0
European Union -4.6 -39 -24 -17 -09 03 -04
Japan -42  -0.38 2.4 22 -15 -04 -07
Other advanced economies -1.0 -0.2 0.6 -0.2 -0.2 0.2 0.6

General government fiscal balance!

Advanced economies -3.8 3.1 -17 -1.3 -09 -02 -01
United States -3.3 24  -13 — 07 1.4 15
European Union -5.4 -43  -24 -1.7  -07 14 15
Japan -5.2 -4.4  -2.6 22 -13 -01 -04
Other advanced economies -1.1 -0.2 07 -0.4 0.2 0.8 1.0

General govt. structural balance!

Advanced economies -3.1 24 -1.2 -06 -04 -05 -04

Growth of broad money

Advanced economies 4.3 4.9 5.0 6.8 — — —
United States 3.9 4.5 5.7 8.5 6.1 — —
European Union 5.7 40 44 46 7.2 — —
Japan 3.2 2.9 3.8 4.4 2.6 — —
Other advanced economies 8.3 8.5 6.3 10.3 — — —

Short-terminterestrates?

United States 5.7 5.1 5.2 4.9 4.8 6.1 6.7

Japan 0.8 0.3 0.3 0.2 — 0.2 0.5

LIBOR 6.1 5.6 5.9 5.6 5.5 6.8 7.4

Developing countries
Central government fiscal balance*

Weighted average -2.6 -23 -26 40 -45 -35 -31
Median -3.3 -28 -26 -30 -31 -26 ~-1.8
Growth government fiscal balance*

Weighted average -3.4 29 -32 47 52 -39 -35
Median -3.3 -28 -25 32 -32 -23 -17

Growth of broad money

Weighted average 25.2 232 206 165 147 134 118
Median 16.3 144 151 97 111 101 93
Countriesintransition
Central govt. fiscal balance* -4.6 -46 -46 -36 -22 02 -15
General govt. fiscal balance* -4.6 -5.8 53 5.0 -24 03 -21
Growth of broad money 75.0 321 325 201 383 256 194

! In percent of GDP

2 Forthe United States, Three-month treasury bills; for Japan, three-month certificates of
deposit; for LIBOR London interbank offered rate on six-month U.S. dollar deposits.

Source : World Economic Outlook, October 2000.



