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US a major hub for global money laundering: IIF 

New Delhi, Mar 26 (PTI) The US is a major hub for international money 
laundering with its banks accounting for 50 per cent of the one trillion dollar 
worth of such deals, an Indian economic think-tank has said.  

"The size of the money laundering worldwide through the banking sector is 
estimated to be between 500 billion and one trillion dollars annually with about 
half of that circulated through US banks," Indian Institute of Finance Director J D 
Agarwal told the Asia Pacific Bankers Congress held in Manila, according to a 
release from the institute.  

"US is a major hub for international money laundering", he said attributing the 
problem to "too much" freedom in that country.  

Addressing over 300 delegates representing 11 banks from over 23 countries, he 
said excess freedom in Switzerland, some tax haven countries and too much 
controls in countries like Russia added to the menace of global money laundering. 

"Electronic transfers greatly facilitated and magnified the size and dimension of 
international money laundering where banks are directly involved," he said.  

It was imperative to have broad international cooperation between law 
enforcement and regulatory agencies for finding the source of illegal proceeds so 
as to trace the funding for specific criminal activities.  

Talking about the measures taken in India to tackle the menace, Agarwal said the 
Government had already issued anti- money laundering guidelines before 
introduction of a Bill in this regard and an RBI panel had also recommended rules 
for improving procedures and policies.  

Business 

Pondic
 

 

 

Cities

Sections: Top Stories | National | International | Regional | Business | Sport | Pondicherry | Elections | Index 
The Hindu Group: Home | About Us | Copyright | Contacts | Subscription  
Group Sites: The Hindu | Business Line | Business Line News Update | The Sportstar | Frontline | The Hindu eBooks | H

Page 1 of 2The Hindu News Update Service

4/5/2004http://www.hinduonnet.com/thehindu/holnus/006200403261561.htm



Copyright © 2004, The Hindu. Republication or redissemination of the contents of this screen are expressly prohibited w
written consent of The Hindu  

Page 2 of 2The Hindu News Update Service

4/5/2004http://www.hinduonnet.com/thehindu/holnus/006200403261561.htm


